1. THONG TIN TONG QUAT

PE CUONG HQC PHAN TONG QUAT

Tén hoc phén (tiéng Viét): Tai chinh quéc té
Tén hoc phan (tiéng Anh): International Finance
M3 hoc phin:

Thudc khéi kién thirc:

Ma tu quan:

Pon vi phu trach: Khoa Tai chinh — Ké toan
S6 tin chi: 30
Phan bd thoi gian:

— Tong so tict

— S6 tiét Iy thuyét
— Sb tiét thi nghiém/thuc hanh (TN/TH) : 00 tiét

— S6 tiét tu hoc

- 30 tiét
- 30 tiét

- 60 tiét

Diéu kién tham gia hoc tap hoc phﬁn:

— Hoc phan tién quyét:

— Hoc phﬁn hoc trude: Kinh té vi mo, kinh té vi mo, Thi truong tai chinh

— Hoc phan song hanh:

2. THONG TIN GIANG VIEN

STT Ho va tén Email Pon vi cong tac

[1] [2] [3] [4]

1. | Huynh Thién Phu phuht@hufi.edu.vn Khoa Tai chinh — Ké toan
2. | Triéu Thi Thu Hang hangttt@hufi.edu.vn Khoa Tai chinh — K& toan
3. | Mai Thi Thu Nguyét nguyetmtt@hufi.edu.vn | Khoa Tai chinh — K& toan
4,

5.

6.

7.

3. MO TA HOC PHAN (Brief of the subject)

The International Finance module 2 has two parts, providing a microeconomic
framework, with a focus on the managerial aspects of international financial
management. Part 1 explains the measurement and management of exchange rate risk.
Part 2 describes the management of long-term assets and liabilities, including motives
for direct foreign investment, multinational capital budgeting, and country risk
analysis.

4. MUC TIEU HQC PHAN (Goal of module)
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After completing this module, students will have knowledge, skills, level of
autonomy and responsibility:

Goals

[1]

Describe of goal

[2]

Standard
output of
program

[3]

TDNL
[4]

Gl

Explains the various functions involved
in managing exposure to exchange rate
risk. Describes various methods used to
forecast exchange rates and explains
how to assess forecasting performance.
Demonstrates how to measure exposure
to exchange rate movements. Given a
firm’s exposure and forecasts of future
exchange rates, Chapters 11 and 12
explain how to hedge that exposure.

1.11
1.1.2

G2

Focuses on how multinational
corporations (MNCs) manage long-
term assets and liabilities. Explains how
MNCs can benefit from international
business. Describes the information
MNCs must have when considering
multinational projects and demonstrates
how the capital budgeting analysis is
conducted. Explains the methods by
which MNC operations are governed. It
also describes how MNCs engage in
corporate control and restructuring.
Explains the capital structure decision
for MNCs, which affects the cost of
financing new projects. Describes the
MNC’s long-term financing decision.

211
2.2.2
2.3.1

G3

Work independently and teamwork
scientifically and effectively.
Compliance with professional ethics,
rules and regulations of the unit where
they work. Self-study and update
knowledge of finance and banking to
improve professional capacity.

3.11
3.21
3.3.1

5. CHUAN PAU RA HQC PHAN (Standard output of module)




Standard
output

[1]

Describe output of program

[2]

Target I, T, U
[3]

CLO1

Knowledge

CLO1.1

Explain how transaction exposure can be measured,
explain how economic exposure can be measured,
and explain how translation exposure can be
measured, explain how to hedge long-term
transaction exposure,

CLO1.2

explain how an MNC’s conomic exposure can be
hedged and explain how an MNC'’s translation
exposure can be hedged and explain how the risk of
international projects can be assessed.

ITU

CLO1.3

Explain the motives, barriers, and valuation process
in international corporate control, identify the factors
that are considered when valuing a foreign target,
explain why valuations of a target firm vary among
MNCs that consider corporate control strategies, and
identify other types of international corporate control
actions.

ITU

CLO14

Explain the interaction between a subsidiary and
parent in capital structure decisions, explain how the
cost of capital is estimated, and explain why the cost
of capital varies among countries.

ITU

CLO1.5

Explain how an MNC uses debt financing in a
manner that minimizes its exposure to exchange rate
risk, explain how an MNC may assess the potential
benefits from financing with a low-interest rate
currency that differs from its cash inflow currency,
explain how an MNC may determine the optimal
maturity when obtaining debt, and explain how an
MNC may decide between using fixed rate versus
floating rate debt.

ITU

CLO2

Skill

CLO2.1

Describe common motives for initiating direct
foreign investment and illustrate the benefits of
international diversification

ITU

CLO2.2

Compare the capital budgeting nalysis of an MNC’s
subsidiary versus its parent, demonstrate how
multinational capital budgeting can be applied to
determine whether an international project should be
implemented

ITU




Sgﬁgi:d Describe output of program Targetl, T, U
1] [2] [3]

Describe the key components of an MNC’s capital, ITU
CLO2.3 | identify the factors that affect an MNC’s capital

structure

Describe the common forms of corporate governance ITU
CLO2.4 | by MNCs, provide a background on how MNCs use

corporate control as a form of governance
CLO3 The level of self-control and responsibility

Know how to organize and coordinate groups to ITU
CLO3.1 : :

collect information.
CL03.2 | Know how to use support tools at work ITU
CLO3.3 | Ability to keep information confidential. ITU

(*) Cdc CPR hoc phan dwoc xdy dung dwa trén viéc tham khdo ...

6. NOI DUNG HQC PHAN (Module’s content)
6.1. Phan bé thoi gian tong quat

STT Tén chuong/bai Chuan daura | pyay b§ thoi gian (1iév/gio) [4]

1 5 ctia hoc phan - -

[1] [2] (3] Téng Ly thuyét| TN/TH | Ty hoc
Chapter 1: Measuring Exposure CLO1.1

1. | to Exchange 5 5
Rate Fluctuations

) Chapter 2: Managing CLO1.2 5 5

" | Transaction Exposure
Chapter 3: Direct Foreign CLO1.3

3. 4 4
Investment
Chapter 4: Multinational Capital CLO1.2

4. . 4 4
Budgeting
Chapter 5: International CLO1.4

5. | Corporate 4 4
Governance and Control
Chapter 6: Multinational CLO15

6. | Capital Structure 4 4
and Cost of Capital
Chapter 7: Long-Term Debt

7. : . 4 4
Financing

Tong 30 30

6.2. Noi dung chi tiét ciia hoc phén
Chapter 1: MEASURING EXPOSURE TO EXCHANGE RATE FLUCTUATIONS

1.1.

Transaction exposure




1.2.  Economic exposure

1.3. Translation exposure

Chapter 2: MANAGING TRANSACTION EXPOSURE
2.1. Hedging exposure to payables

2.2. Hedging exposure to receivables

2.3. Limitations of hedging

2.4. Alternative hedging techniques

2.5.  Managing economic exposure

2.6. Hedging exposure to fixed assets

2.7. Managing translation exposure

Chapter 3: DIRECT FOREIGN INVESTMENT

3.1. Motives for direct foreign investment

3.2.  Benefits of international diversification

3.3.  Host government views of DFI

Chapter 4: MULTINATIONAL CAPITAL BUDGETING
4.1. Subsidiary versus parent perspective

4.2.  Input for multinational capital budgeting

4.3. Multinational capital budgeting example

4.4.  Other factors to consider

4.5.  Adjusting project assessment for risk
Chapter 5: INTERNATIONAL CORPORATE

5.1. International corporate governance
5.2. International corporate control

5.3.  Factors affecting target valuation
5.4. Example of the valuation process
5.5. Disparity in foreign target valuations
5.6.  Other corporate control decisions

5.7.  Control decisions as real options
Chapter 6: MULTINATIONAL CAPITAL STRUCTURE AND COST OF CAPITAL

6.1. Components of capital

6.2. The mnc’s capital structure decision

6.3. Subsidiary versus parent capital structure decisions
6.4. Multinational cost of capital

6.5. Cost of capital across countries
Chapter 7: LONG-TERM DEBT FINANCING

5



7.1.  Financing to match the inflow currency

7.2.  Debt denomination decision by subsidiaries

7.3.  Debt maturity decision

7.4.  Fixed versus floating rate debt decision

7. PANH GIA HQC PHAN

— Thang diém danh gia: 10/10
— K& hoach danh gia hoc phén cu thé nhu sau:

Hinh thiic danh gia Thoi diém | Chuén du ra hoc phan |Ti1é (%) | Rubric
[1] [2] [3] [4] [5]
Qua trinh
Tham gia 16p day du Timg budi 10% 1
Thi giira ky
CLO1.1
Lam bai kiém tra/tiéu luan/ th3 CLOL2 2,3,4
am bDal Kiem tra/ticu luan ao X z 3y Dy Ty
luin nhom 1 lan/nhdm CLO1.3 20% 5.6
CLO1.4
CLO15
Thi cudi ky
CLO1.1
CLO1.2
CLO1.3
CLO1.4
Thi cudi ky 1 1an CLO15 70% 7
CLO2.1
CLO2.2
CLO2.3
CLO2.4

8. NGUON HOC LIEU
8.1. Sach, giao trinh chinh

[1] Jeff Madura -International Financial management,11" edition, Cengage Learning

EMEA, 2012
8.2. Tai liéu tham khao

[1] GS.TS. Nguyén Vin Tién — Gido trinh Tai chinh qudc té - Nha xuat ban théng ké,

2012.

[2] Maurice D.Levi - International Finance, Fifth edition — Taylor and Francis Group

2010




[3] Phan Lé Thi Diéu Théo - Tai chinh quéc té - NXB Phuong Péong, 2015
[4] Lé Van Tu — Tai chinh quéc té - NXB Lao dong X4 hoi, 2004

8.3. Phan mém

[1] www.mpi.gov.vn.

[2] www.mof.gov.vn.

[3] www.worldbank.org.vn.

[4] www.adb.org.

[5] www.morganstanley.com

9. QUY PINH CUA HQC PHAN

10. HUONG DAN THUC HIEN
— Pham vi 4p dung:
— Giang vién:
— Sinh vién: sinh vién dai hoc va cao ding nim thir 2

— Pé cuong hoc phan tong quat dugc ban hanh kém theo chwong trinh dao tao va
cong bo dén cac bén lién quan theo quy dinh.

11. PHE DUYET

[] Phé duyét lan dau [X] Phé duyét ban cap nhat lan thu: ...
Ngay phé duyét: ..............
Truong khoa Truong bp mon Chii nhiém hoc phin
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